












Q: How seriously do 
you take your debts? 
Do we treat sin any 
more seriously?

Modern and biblical attitudes to personal debt and interest

W
hy lend?

W
hy borrow

?

In the Bible Today
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We see debt as entirely normal, and 
interest as the price of accessing a 
loan. The Bible sees debt as a form of 
enslavement and interest as a means 
of oppression and injustice. Debt was 
considered so serious and the burden to 
repay it so heavy that Jesus uses it as an 
image for sin in the New Testament.

Martin Luther said that there were three 
kinds of conversion: the conversion of the 
head, the conversion of the heart, and – last 
of all – the conversion of the wallet. As Jesus 
said in the Sermon on the Mount, ‘Where 

your treasure is, 
there your heart will 
be also.’ (Matthew 
6:21) 

The challenge for 
Christians is to take 
a radically different 
approach to money, 
debt and interest 
than the one our 

culture takes for granted. When it comes to 
saving and borrowing, we generally make 
our decisions based on securing the best 
rates, without even questioning what debt 
is for. We also have to consider that lending 
money at interest – including to a bank 
through savings accounts and ISAs – may be 
considered ‘reaping where you haven’t sown’ 
by the Bible.

No easy answers
For most of us, there aren’t easy answers 
to these challenges – we need to keep 
our money 
somewhere, and 
banks offer the 
best solution 
(under the 
mattress isn’t an 
option, since the 
Bible also warns 
against hoarding, 

as in the Parable of the Rich Fool in Luke 
12:16-21). 

Wherever possible, our money should be 
‘put to work’ (as the Parable of the Talents 
says), for a worthwhile purpose. Today, as in 
biblical times, financial poverty tends to go 
hand-in-hand with relational poverty: those 
who are poorest are also most marginalised, 
finding it hardest to access the support and 
opportunities that others take for granted. In 
the Old Testament, money couldn’t be lent 
out for profit, and spare capital was therefore 
invested in families and communities. The 
Bible’s teaching on debt meant that that 
money was lent to strengthen relationships 
and serve society, rather than a loan further 
impoverishing the borrower. 

Money is all about justice
Dealing with debt as a Christian doesn’t 
just mean reducing our personal debts 
and thinking carefully before borrowing. 
Wherever possible, money should be used 
to enrich our relationships and help others 
(Luke 16:9), not simply to create more 
money for the sake of it. The Bible doesn’t 
forbid us from making a profit. It does warn 
against making unjust profits, and against 
prioritising money above all else.

For churches, there are challenges to give 
clear teaching on money and debt, and to 
provide debt counselling where necessary. 
Some churches also manage hardship funds 
and provide interest-free loans to those 
in need. They may also encourage savings 
through credit unions.

Lastly, we need to work to reform our 
financial system to enable better and more 
just relationships between the providers 
and users of capital – for example through 
lease-to-buy finance and other financial 
products that share risk and reward, rather 
than paying interest regardless of rising or 
falling prices.

“Where your 
treasure is, 
there your 
heart will  
be also.”

Where do we go from here?
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Q: Are there ways you 
are making ‘something 
for nothing’ at others’ 
expense? Is there an 
alternative?


